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AHHOTaHI/IﬂI I'maBHBEIM YCIIOBHUCM Pa3BHUTHUSA 9KOHOMHKH I'OCyAapCTBa ABJIACTCA
WHHOBAIIMOHHO OPHUCHTHUPOBAHHAA ACATCIBHOCTDb HpeHHpHHTHﬁ, X BO3MOXHOCTb U
FOTOBHOCTh K NPUMEHEHUIO JOCTHKEHHUM HAy4YHO-TEXHUYECKOro mnporpecca. Ha
CETOAHSIIHUN TJaBHBIM CIIEPKUBAIOIMUM (PaKTOPOM HWHHOBAIIMOHHOTO PAa3BUTHUS
ABJIAECTCS HEXBAaTKa pecypcoB. B 1maHHOW cTarbe MNPENCTABIECHbI 3HAYCHHUE
HHHOBaHHOHHOﬁ ACATCIIBHOCTH, MHWCTOYHUHKH CpHHaHCI/IpOBaHI/IH HHHOBaHHOHHOﬁ
AEATCIIBHOCTHU 6I/ISHCC-Cy6’beKTOB " pacCMOTPCHA CUCTCMA ITPUBJICYCHHA (1)I/IHaHCOBBIX
peCypcoB.

Abstract: The main condition for the development of the state’s economy is the
innovation-oriented activities of enterprises, their ability and readiness to apply the
achievements of scientific and technological progress. Today, the main limiting factor
to innovative development is the lack of resources. This article presents the importance
of innovative activity, sources of financing the innovative activity of business entities
and examines the system for attracting financial resources.
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NHHOBalMOHHAsL JIEATENbHOCTh SIBJIIETCS OAHUM M3 BaKHEWIIUX (HaKTOPOB
SKOHOMHMYECKOIrO pOCTa W pa3BUTHs CTpaHbl. OHA NO3BOJIIET CO3/1aBaThb HOBBIE
MPONYKTBL,  YCIyTM, TEXHOJIOTMM, KOTOpbIE TMPUBONAT K  ITOBBIIIEHUIO
IIPOU3BOJUTEIBHOCTH TPYAA, CHIKEHHIO H3JIEPKEK IPOU3BOJACTBA, YIIYUIICHUIO
Ka4eCcTBa )KU3HU HACEJICHU.

OuHaHCUPOBAHNE NHHOBAIIMOHHBIX ITPOEKTOB SIBIISECTCA KIOYEBBIM (DAKTOPOM UX
ycrexa. VIHHOBallMOHHBIE TPOEKTHl, KaK MpaBWIO, TPeOYIOT 3HAYUTENIBHBIX
(bMHAHCOBBIX PECYPCOB, KOTOPHIE HE BCEr/la JOCTYIHBI YaCTHBIM UHBECTOpaM. B cBsi3u
C 3THUM TOCYJapCTBO UTPAET BAKHYIO POJIb B UX (PUHAHCUPOBAHUH.
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Nctounnku ¢puHaHCUPOBAaHUS MHHOBAIIMOHHBIX MPOEKTOB MOXKHO Pa3JIe/IUTh HA
cnemnytomue rpynmsl U Gopmsl (Puc.1):
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Puc.1. UcTOYHUKH (PUHAHCUPOBAHUS HHHOBALIMOHHBIX NIPOCKTOB

I'ocynapctBenHoe ¢uHaHCHpoBaHUE. [0ocyaapcTBO MOXET (UHAHCHPOBATH
MHHOBAIIMOHHBIE POEKTHI HAIIPSIMYO, BBIJIENSISI CPEACTBA U3 OI0JKETA, UITU KOCBEHHO,
MIPEIOCTABISAS HAJOTOBBIE JILIOTHI, CYOCHUANU, TPAHTHI U IPYTHE MEPbI MOIIEPIKKH.

duHAHCUPOBAHWE CO CTOPOHBI OW3Heca. YacTHbIE KOMIAHWUU  MOTYT
(buHaHCHPOBATh MHHOBAIIMOHHBIE IIPOEKTHI 32 CYET COOCTBEHHBIX CPE/ICTB, a TAKXKE 32
CUET MPUBJICYCHUS KPEAUTOB, MHBECTUIIMHA U APYTrUX GopM (PUHAHCHUPOBAHHUS.

CwMmemanHoe (pruHaHCUpOBaHUE. B HEKOTOPBIX ciydasiXx MHHOBALlMOHHbIE IPOEKTHI
MOryT (PMHAHCHUPOBATHCS 3a CYET COBMECTHOI'O y4yacTusl rocyAapcTBa, Ou3Heca U
OPYTUX OpraHU3aLui.

®opMbl PUHAHCUPOBAHHSI MHHOBALIMOHHBIX MPOEKTOB TAKXKE MOXKHO PA3IEIIUTh
Ha CJIEYIOUIUE TPYIIbI:

OuUHAHCUPOBAHKE 32 CYET BHYTPEHHUX PECYPCOB. ITO PUHAHCUPOBAHUE 32 CUET
COOCTBEHHBIX CPEACTB KOMIIAHMH, a TaKXe 3a CYeT BPEMEHHO CBOOOIHBIX
(MHAHCOBBIX CPE/ICTB.

OUHAHCUPOBAHKE 3a CUET BHEIIHUX PECYpPCOB. DTO (PMHAHCHUPOBAHUE 33 CYET
KpPEIUTOB, HHBECTULIUN, TPAHTOB U APYTrUX GopM (PUHAHCUPOBAHMS.

OUHAHCUPOBAHUE HWHHOBALIMOHHBIX IIPOEKTOB CBA3aHO C PSAIOM BOIPOCOB,
KOTOpbIE€ HEOOXOIUMO PEIaTh:

Kax mpusneus HeoOxoarmbie (PMHAHCOBBIE PECYPChI?

Kax o0ecnieunts 3¢ (heKTUBHOCTH UCTIOJIB30BAHUS (PMHAHCOBBIX PECYPCOB?

Kak cHU3UTH pUCKY MHHOBALIMOHHBIX MPOEKTOB?
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OmHrM U3 KITIOYEBBIX BOIPOCOB (PMHAHCHPOBAHHSI WHHOBAIIMOHHBIX MPOCKTOB
SBIISIETCSl TMPUBJICUEHUE HEOOXOAMMBIX (UHAHCOBBIX pecypcoB. J[lias  artoro
HE0O0X0uMO pa3pabotaTh 3H(PEKTUBHYIO CUCTEMY IpUBJICUEHUsS (PUHAHCUPOBAHMUS,
KOTOpasi OyJIeT BKJIIOYATh B C€0s CACAYIONIUE DIEMEHTHI:

e pa3paboTka HpUBJIEKATEIbHBIX MHBECTUIIMOHHBIX IpEeI0KEHUH.
NHBEeCTULIMOHHBIE MPEUIOKEHUST JOJKHBI OBITh YETKO CQPOPMYIHUPOBAHBI U
colepkaTh HMH(OpPMALMIO O IENIX, CpPOKaxX pealn3aly, MpearnojaraeéMbix
pe3ynbpTaTax U T.J.

® TMPOJABIDKEHHWE  WHBECTHIIMOHHBIX  MpenjoKeHuil.  HBeCTHIIMOHHBIC
NpeIOKEeHHs] JOJDKHBI ObITh OBEAEHBI O CBEIACHHS MOTEHLHAIbHBIX MHBECTOPOB
yepe3 pa3ivuHble KaHaibl, Takue kak CMU, crneunanu3upoBaHHBIE MEPOINPHUSTHUSA,
UHTEPHET H T.J.

® T[IOArOTOBKAa  HEOOXOAMMOM  JOKyMEHTAlUH. Ansa  npuBnedeHus
(¢buHaHCHUpOBaHUSI HEOOXOAMMO MOATOTOBUTH HEOOXOAUMYIO JTOKYMEHTAIIMIO, TaKyIO
Kak OM3HEC-IJIaH, TEXHUKO-3KOHOMHUYECKOe 000CHOBaHKE, (PMHAHCOBBIE MOJEIHU U T. .

OnHuM U3 BaXKHEUIIUX BOMPOCOB (PMHAHCUPOBAHMSI MHHOBALIMOHHBIX MPOEKTOB
sBIsieTcs: ooecrieueHrne 3PHEeKTUBHOCTH UCIIOJIb30BaHUS (DUHAHCOBBIX pecypcoB. s
TOr0  HEOOXOIUMO pa3paboTaTh CHUCTEMY KOHTPOJIS M MOHMTOpPHMHIra 3a
UCTIOJb30BaHWEM (HHAHCOBBIX pECypcoB, KoTopas Oyaer BKIHOUaTh B ceOs
CJIEYIOLIUE 3JIEMEHTBI:

Pa3paGotka  cucrembl  mokazarened  addexkruBHOCTH. [ OLIEHKH
3¢ (HEKTUBHOCTH UCIOJIb30BaHUSI (DMHAHCOBBIX PECYPCOB HEOOXOIMMO pa3zpadoTaTth
CUCTEMY TIIOKa3aTellel, KOTOpble OYyIyT Y4YWUTHIBaThb Takue (PAKTOPhl, KaK CPOKHU
peanu3anuu nIpoekTa, GUHAHCOBBIE Pe3yNbTaThl, YypOBEHb PUCKOB U T.JI.

Cuctema KOHTpOJISI 3a BbINOJNHEHHMEM IIaHOB. HeoOxomumo paszpaboTaTh
CUCTEMY KOHTPOJIA 32 BHIMOJIHEHUEM TUTAHOB T10 peau3alliy MPOeKTa, KoTopas 0yaeT
BKJIIOYaTh B C€0S MOHUTOPUHT 3a (PaKTHUECKUMHU pE3ylIbTaTaMH, BBISBICHUE
OTKJIOHEHUH OT IJIAHOB U MPUHATHE MEP MO UX YCTPAHEHUIO.

Cucrema MoHUTOpHHra puckoB. HeoOxogumo pa3paboTaTh CUCTEMY
MOHHUTOPUHIA PHUCKOB, KOTOpass OyJaeT BKIIOYaTh B ce0sl OLIEHKY BEpOSTHOCTHU
BO3HUKHOBEHUS PUCKOB U pa3pabOTKy Mep MO UX CHUKEHHUIO.

HHHOBaIIMOHHBIE TIPOEKTHI CBSI3aHBI C OMPECICHHBIMU PUCKAMH, TAKUMH KaK
PUCK HEyJayu TMPOEKTa, PHUCK CHIDKEHHUS PBIHOYHOM CTOMMOCTH OOBEKTa
WHBECTHUPOBAHUS, PHUCK TMOTEPH HWHBECTUIMH W T.J. s CHUXKEHHS PHUCKOB
MHHOBAIIMOHHBIX TPOEKTOB HEOOXOANMO pa3paboTaTh CUCTEMY YIIPABIICHUS PUCKAMH,
KOTOpas Oy/eT BKIYaTh B C€0sl CIIEAYIOIINE SJIEMEHTHI:

Onenka puckoB. HeoOXoammMo TPOBECTH OICHKY PHCKOB, KOTOpPHIE MOTYT
BO3HUKHYTH B XOJI€ pEaIM3allMU IPOEKTA.
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Pa3paboTka Mep MmO CHMKEHHUIO PUCKOB. [l CHMKEHUSI PUCKOB HEOOXOAMMO
pa3zpaboTaTh M peanu3oBaTh MeEpbl, TaKHEe KaK CTPaxOBaHUE, XEIHKUPOBAHHE,
pa3palboTKa pe3epBOB U T.[.

B 3akiroueHre MOXHO CHelaTh BBIBOJbI O TOM, 4YTO (PUHAHCUPOBAHME
MHHOBAIIMOHHBIX IPOEKTOB SBISIETCS KIIOYEBBIM (DaKTOpoM ycrexa OusHec-
cyobektoB. g oOecriedeHus: 3Pp¢pekTuBHOr0 (PUHAHCUPOBAHUS WHHOBALMOHHBIX
MPOEKTOB HEOOXOAMMO PELIUTh psI BOINPOCOB, CBSI3aHHBIX C IPUBJICUYECHUEM
(uHAHCOBBIX pecypcoB, obecrieueHrneM 3¢ (HEKTUBHOCTH UCIIOIb30BaHUs (PUHAHCOBBIX
PECYPCOB U CHUIKEHUEM PUCKOB.
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