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®UHAHCUPOBAHUE MPOEKTOB BU3HECA 3A CUET
NHOCTPAHHBIX KPEAUTOB: IPEUMYIECTBA 1 HEJOCTATKH

Manuxoea /Juapaoo Mymunoena
CamapkanocKuii UHCMumym 3KOHOMUKU U Cepauca npenooasame’b
Xawumosa Cadouna
CamapkanOCKutl UHCMumym 3KOHOMUKU U Cep8Uca CmyoeHmKa

Annoranus: [lo cBoeil Hatype camas ruOkasi 1 MOOWIbHAsA cepa KaKk Mablii
OousHec u NpCANPUHUMATEIILCTBO MOXKET PAa3BUBATLCA 110 ABYM IIPUYHMHAM: 6nar01[apﬂ
VHBECTHIIMOHHOMY KJIMMATy W ONPEACICHHOMY JIbTOTHOMY pexuMy. Ha crapre
onsHeca MNpCaAIPpUHUMATCIIN HYXKIAa0TCA B JOITOJIHUTCIBbHBIX (1)I/IHaHCOBBIX
MHCTpYMEHTax. B craThe npencraBiieH NOpsAI0K (pUHAHCUPOBAaHUS OM3HEC-TTPOECKTOB
3a CUCT HMHOCTPAHHBIX KPCAWUTOB, BBIACIICHBI €TI0 IIPCUMYIICCTBA H IICPCUUCIICHDBI
HEJIOCTATKHU.

Abstract: By its nature, the most flexible and mobile sphere, such as small
business and entrepreneurship, can develop for two reasons: thanks to the investment
climate and a certain preferential treatment. When starting a business, entrepreneurs
need additional financial instruments. The article presents the procedure for financing
business projects through foreign loans, highlights its advantages and lists the
disadvantages.
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dUHAHCUPOBAHKE ITPOCKTOB 3a CUET MHOCTPAHHBIX KPEAUTOB SBIISICTCS OTHHUM U3
pacrnpocTpaHEHHBIX  CIIOCOOOB  MPHUBJICUCHUS HWHBECTHIMHA JUIS  pead3aliu
UHPPACTPYKTYPHBIX, IMPOMBIIIUICHHBIX ¥ HHHOBAITMOHHBIX MPOEKTOB. OHO UMEET PsiJI
IPEUMYILECTB 110 CPABHEHHIO C APYTUMHU HCTOYHUKAMHU (PMHAHCHPOBAHHUS, TAKMMHU KaK
COOCTBEHHBIC CPENICTBA, KPEAWTHI OTCYCCTBCHHBIX OAHKOB HJIM TOCYJapCTBCHHBIC
cyocunm.

[TpenmyriiecTBa pUHAHCHPOBAHHUS MTPOCKTOB 33 CYET MHOCTPAHHBIX KPEIUTOB:

JHocTym k 6ojiee KpyImHBIM CyMMaM (pHHAHCUpOBaHUs. MTHOCTpaHHbBIE KPEIUTHI,
KaK NpPaBWIO, MPEAOCTABISIOTCS Ha 0ojee KPYIMHbIE CYMMBI, Ye€M KpPEIUThI
OTEYCCTBCHHBIX OAHKOB. DTO CBS3aHO C TEM, YTO MHOCTPAHHBIC MHBECTOPHI UMEIOT
JOCTYII K OoJiee MIUPOKUM pecypcaM M MOTYT IpejyiaraTh 00JI¢e BbITOJHbIE YCIOBHS
(buHaHCHPOBAHMSI.

Bornee HM3KHMe TPOLIEHTHBIC CTaBKU. MHOCTpaHHBIC KpPEIUTHI, KaK IMPaBHIIO,
NPEIOCTABIAIOTC IO Oojiee HHU3KUM IPOILEHTHBIM CTaBKaM, 4YeM KpPEIUThI
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OTEUECTBEHHBIX 0AHKOB. DTO CBSI3aHO C TE€M, YTO MHOCTPAHHbIE WHBECTOPHI UMEIOT
Oonee HU3KHI YpPOBEHb PHCKAa W MOTYT Tpejaratb 0oyiee BBITOJIHBIE YCIOBUS
(hMHaHCUPOBAHUS.

JaneHenmue naBecTuiny. MIHOCTpaHHBIE HHBECTOPHI, KOTOPBIE MTPEAOCTABISIOT
KpEIUThl Ha pealM3alyi0 MPOEKTOB, MOTYT paccMaTpUBaTh BO3MOYKHOCTH
JTaTbHEUIINX WHBECTUIIMA B O3TH MPOEKThl. IJTO CBSI3aHO C TEM, UYTO OHH
3aMHTEPECOBAHBI B YCIIEXE ITUX MPOEKTOB U B MOIYYEHUH MPUOBUTH OT HHX.

HecMotpst Ha npenmyiiecTBa, GMHAHCUPOBAHUE MPOEKTOB 33 CUET HMHOCTPAHHBIX
KPEJIUTOB TAKXKE UMEET PsJl HEJJOCTATKOB:

bonee cnoxuble mnpoueaypbl MoiaydeHus. 11 MOIydeHUs] WHOCTPAHHOIO
KpeauTa HeoOXOIMMO NPOWTU 0oJiee CIOKHBIE MPOUEAYpbI, YeM ISl MOIy4YEHUs
KpeauTa OTEYeCTBEHHOro OaHKa. DTO CBSA3aHO C TE€M, YTO 3apyOeX HbIE MHBECTOPHI
JOJKHBI YOEIUTHCS B HAIEKHOCTH 3aeMITUKA U B 3(PPEKTUBHOCTH MPOEKTA.

Bonee BbicOkHMe TpeOoBaHUS K 3aeMIIUKy. WHOCTpaHHbIE WHBECTOPHI, KakK
MpaBWIO, TPEIBSABISAIOT OoJiee BBICOKME TpeOOBaHUS K 3aEMIIUKY, YeM
OTEUECTBEHHbIEC OaHKU. DTO CBA3AHO C TEM, YTO OHU XOTST CHU3UTh PUCK HEBO3BpaTa
KpeauTa.

bosiee pnuTEnbHBIM CpPOK pPAcCCMOTPEHUSI 3asiBKU. 3asBKM Ha IMOJYy4YEHHUE
WHOCTPAHHOTO KpPEIUTa PacCMaTpUBAIOTCS OoJiee JIMTENbHBIN CPOK, YeM 3asiBKH Ha
MOJIYYeHUE KpeauTa OTEYECTBEHHOro 0aHka. JTO CBS3aHO C TE€M, YTO 3apyOEKHBIM
MHBECTOpaM TpedyeTcs O0bllie BPEMEHHU JUIsl IPOBEAEHUS OLIEHKU MTPOEKTA.

[Tpouiecc puHaHCUPOBAHMS TPOEKTOB 32 CYET MHOCTPAHHBIX KPEAUTOB OOBIYHO
BKJIIOUaeT cheayromiue stamnsl (Puc. 1):

Omnpenenenue norpedHocTH B (huHaHCHpoBaHWU. Ha 3TOM 3Tame HeoOXomaumo
OLICHUTh CTOMMOCTb pEaJIM3allMM MPOEKTa M  ONPENEeIuTh, Kakasg CcymMMa
¢dbuHaHCHpPOBaHUSI HEOOXOAUMA.

[ToaroroBka OusHec-TuIaHA. bU3HEC-TUIaH SIBISETCS OCHOBHBIM JIOKYMEHTOM,
KOTOPBIM MCIOJIB3YETCS NIl MPUBIICUCHUS] UHOCTPAHHBIX MHBECTOPOB. OH JIOJKEH
colepKaThb  NOAPOOHYI0 HMH(OpPMAIMIO O TMPOEKTe, €ro SKOHOMHYECKOH
00OCHOBAHHOCTH U LIETIX.

ITonck mOTEHIMANBHBIX HWHBECTOpoB. Ha 3TOM sTame HeoOXOoauMo HaWTH
MOTCHIIMAIBHBIX ~ MHBECTOPOB, KOTOpPhIE MOTYT OBITh  3aMHTEPECOBAHBI B
(bMHAaHCHPOBAHUU MIPOEKTA.

http://web-journal.ru/ [ 51 ] 5-son_1-to’plam_Sentabr-2023


http://web-journal.ru/

Ta'lim innovatsiyasi va integratsiyasi

Onpenenenue ITouck
ITonroroBka

NOTpeOHOCTH B —>| TOTEHIIUAJIbHBIX
Ou3HeC-TUTaHa

(hbMHaHCUPOBAHUH WHBECTOPOB
v

[IpoBenenue [Togmucanue

TIEPEroBOPOB C KPEJIUTHOTO

WHBECTOpPaMHU JIOTOBOpa

Puc. 1. IIpouecc puHAHCHUPOBAHUS MPOCKTOB 32 CYET HHOCTPAHHBIX
KpeIuToB

[IpoBenenue meperoBopoB ¢ uHBecTopamu. Ha 3ToM sTame HEOOXOIUMO
corJlacoBaTh yCIOBUS ((MHAHCUPOBAHUS C MHBECTOPAMH.

[Tognucanne kpeauTHoro goroBopa. Ilocine  cornacoBaHHs — YCIIOBHIA
(hvHAaHCUPOBAHUA 3aKIIIOYAETCSl KPEIUTHBIA TOTOBOP, B KOTOPOM OIPEETSIOTCS BCE
00s13aTeNbCTBA CTOPOH.

B 3aBucumocTu oT yciaoBui (pUHAHCUPOBAHMS, HHOCTPAHHBIE KPEAUTHI MOTYT
MPEAOCTABIATHCS Ha CIEIYIOIINX YCIOBUSX:

CraBka nporenTa. CraBka NpoIEHTa 10 WHOCTPAHHOMY KPEIUTY MOXKET ObITh
iaBaromed wiu (uxkcupoBaHHoW. [lnmaBaromiasi craBka NpOIEHTa MpUBA3aHA K
onpeneneHHoMy uHAekcy, Hanpumep, kK LIBOR win EURIBOR. ®ukcupoBaHHas
CTaBKa IMPOIIEHTA OCTAETCSl HEU3MEHHOM Ha BECh CPOK KPEJIUTA.

Cpok kpenuta. Cpok kpenuta oObI9YHO cocTaBisieT ot 3 1o 10 ner.

Cpox Bo3Bpata Kpeauta. KpeauT oOObBIYHO BO3BpallaeTcs paBHBIMU
€KEMECIUYHBIMH W €KEKBAPTAIbHBIMHU IJIATEKAMMU.

[Ipouentsl mo kpeauty. IIpolEHTHI MO KpeauTy OOBIYHO BBIILJIAYMBAIOTCS
€KEMECSIUHO WU €XKEKBAPTAIbHO.

Kpome gacTHbIX HHBECTOPOB, (PMHAHCUPOBAHUE MPOEKTOB 32 CUET HMHOCTPAHHBIX
KPEIUTOB MOTYT TaKXe MPEAOCTaBISATh MEXAYHAPOIHbIE (DUHAHCOBLIE OPraHU3aIINH,
Taknue Kak BcemupHbiii OaHk, Asmarckuii OaHK pas3BuTHus, EBponeickmii OaHK
PEKOHCTPYKIIMM W Pa3BUTUSA U Jp. DTH OpPraHU3ALMU IMPEAOCTABISAIOT KPEAUTHI Ha
JBTOTHBIX YCIIOBHSIX, TaKMX Kak Oojee HHU3KHE TMPOICHTHBIC CTAaBKU W Oonee
IJTATENIBLHBIA CPOK BO3BpaTa.
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Kpenutel oT  MexAyHaponHbIX  (PMHAHCOBBIX  OpraHu3alii  OOBIYHO
IIPEIOCTABISAIOTCS HA PEAIU3ALUIO0 MPOEKTOB, KOTOPbIE COOTBETCTBYIOT MX LIEISM U
npuoputeram. Hanpumep, BecemupHblii 0aHK peiocTaBiIsieT KpeIUThl Ha pean3aluio
MIPOEKTOB B 00JIACTH HHPPACTPYKTYPHI, 3APABOOXPAHEHUS, 00pa30BaHUs U JP.

[IpyauMass BO BHHMMAaHHE BBILIEU3JIOKEHHOE, MOXHO 3aKIIOYUTh, YTO
(MHaHCHpOBaHUE MPOEKTOB 33 CYET MHOCTPAHHBIX KPEAUTOB sIBIIAECTCS 3()PEKTUBHBIM
COCOOOM MPUBJIEYECHHUS] WHBECTHLMHA I peaM3allii KPYHHBIX NpoeKToB. OHO
UMEET Psii MPEUMYLIECTB 110 CPAaBHEHHUIO C APYTUMHU UCTOYHUKAMU (PMHAHCUPOBAHUS,
TaKUMU KakK COOCTBEHHBIE CpPEICTBA, KPEAUTHl OTEUECTBEHHBIX OaHKOB WIH
rocygapcrBeHHble cyocuauu. OpaHako, A HOJYy4YEHUs] MHOCTPAHHOI'O KpeauTa
HE00X0IMMO NPOUTH O0JIee CIOKHBIE MPOLIENYPbl U COOTBETCTBOBATH 00JI€€ BHICOKUM
TpeOOBaHUSIM.
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