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OUHAHCOBOE PEI'YJIUMPOBAHUE U HA/I30P CO CTOPOHBI
HEHTPAJIbBHBIX BAHKOB

Akramov Xurshidbek bahrom o’g’li
AHOUdCAHCKUTE UHCIUMYM IKOHOMUKU U
cmpoumenbcmea IKOHOMUYeCKUll (paxyiomem, 3 Kypc

Annomayusn: B osmou cmamwe paccmampusaemcs — Kuouegdas  poib
YEeHMPAIbHbIX OAHKO8 8 (PUHAHCOBOM pecyIUposanuu u Hao3ope. B Hem ucciedyromcs
CNIOJICHblE MEXAHU3MDBI Hopmamueuo-npaeoeoﬁ 6a3bl, npakmuku Hac)sopa u
MAKpONPYOeHYUAIbHOU NOJUMUKU, UCNOTb3YeMble YEeHMPATbHbIMU OaHKaMu O/
n000epHCansi CmabuIbHOCMU U YelOCMHOCMU OAHKOBCKO20 CEKMOopa.

Annotation: This comprehensive article delves into the pivotal role of central
banks in financial regulation and supervision. It explores the intricate mechanisms of
regulatory frameworks, supervisory practices, and macro prudential policies
employed by central banks to uphold the stability and integrity of the banking sector.

Knioueevle cnosa:. yenmpanvuvle 6auku, puHarHcosoe pezyiuposanue, Hao3op,
HOpPpMAamueHO-npasosast 661361, Makponpyaenuuaﬂbuaﬂ noaumuka, cCucmemHsvle pucku,
gbuHchoeaﬂ Cma6MJZbHOCmb, mexHoJjiocuvyecKkue ()OCWZZ/L?fceHM}Z, gbuHmex-unﬂoeauuu.

B cnoxxHolM, TMHaMHYHON M B3aMMO3aBUCHUMON cdepe riodabHbIX (PUHAHCOB
IEHTpaJIbHbIe OAaHKH BBICTYIAIOT B KA4e€CTBE CTEP)KHEU, KOTOPHIC MOJICPKUBAIOT,
PETYIHUPYIOT U YIPABISAIOT CJI0KHON (PMHAHCOBOM dKOCUCTEMOM. X posih BBIXOIUT 32
TPaAUIIMOHHBIE TPAHULIBI U OXBATHIBAET HE TOJIBKO YIIPABIECHUE JACHEKHO-KPEIUTHON
MOJIUTUKOM, HO 1 O0JIee IIMPOKKE LeaHn o0ecreueHus o0ero (pMHaHCOBOIO 3J0POBb4,
YCTOWYUBOCTHU, CTAOMJIBHOCTH U YCTOMUYUBOTO DKOHOMUYECKOTO pocTa. UTOOBI MOHATH
IyOOKO€ BJIUSHHUE, 3HAYEHUE U CJIOXKHOCTH, CBSI3aHHBIE C JICSATEIHLHOCTBIO
IEHTPaAIbHBIX 0AHKOB B c(hepe GUHAHCOBOTO PEryIUPOBAHUS U HAJ30pa, HEOOXOAMMO
riyoke BHHUKHYTH B WX pa3HoOOpasHble OO0sA3aHHOCTH, WHHOBAIMOHHBIC
WHCTPYMEHTBI, OTPOMHBIE TTPOOJIEMBI U JAIIbHOBHUIHBIE TTOIXO/IbI.

IlenTpanpabie Oanku OepyT Ha ceOs OOIIMPHBIA W Pa3HOOOPa3HBIN CIEKTP
00s13aHHOCTEM, HAIpaBJIECHHBIX HA YKpeIUIeHHe (UHAHCOBOM CTAOMIBLHOCTH, 3aIUTY
AKOHOMMYECKOTO TPOIBETAHUS W CMSTUYEHHE CUCTEMHBIX PHUCKOB. DTH OCHOBHBIC
00513aHHOCTH BKJIFOUYAIOT B CE04:

1. JlenexxHo-kpenuTHasi nojuTuka. LleHTpanbHble OaHKH BIIAJICIOT MOIIHBIM
apceHaJoOM  MOHETAPHBIX  HMHCTPYMEHTOB, BKJIOYas  MPOIEHTHHIE  CTaBKH,
KOJIMYECTBEHHOE CMSTYCHHE W MPOTHO3HOE PYKOBOJICTBO, YTOOBI KOHTPOIMPOBATH
JICHEKHYI0 MacCy, BIMITh HA CTOMMOCTb 3aMMCTBOBAHMM, YIPABIATh HHOIAIUECH U
HaIpaBJIsSITh SKOHOMUKY K JIOCTHXKEHHIO MAaKPOIKOHOMHUYECKHX Ieel. DTU Ienu
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YacTO BKJIIOYAIOT B ce0s XPYNKHl OamaHC MEXAy KOHTPOJeM Haj UHQIAIHUEH,
COJIEUCTBUEM YCTOMUYMBOMY SKOHOMHUYECKOMY POCTY, OOECIEYEHHEM CTa0MIbHOCTU
IIEH, MOIePKAHUEM YPOBHS 3aHSATOCTH U YIpaBJIEHUEM CTaOMIbHOCTHIO OOMEHHOIO
Kypca B OTKPBITBIX YKOHOMHUKAX.

2. baHkoBckHMil Ham30p H perynupoBaHue. lLleHTpanbHble OaHKKM WrparoT
PEIIAONIYI0 U aKTUBHYIO POJIb B HAaJI30p€ U PEryIHMpPOBAaHUU O0aHKOB U (PMHAHCOBBIX
yUpexXJIeHul, obecreunBas COOJIO/ICHUE YCTAaHOBJIEHHBIX MPaBWI, COOJIOJCHHUE
NPYJECHUNAIBHBIX CTAaHAAPTOB, NOAJIEPKAHME HAJJIEKAIIET0 YPOBHS KamuTaia,
(O (PEeKTUBHYIO TPAKTUKY YIPABICHUS PUCKAMU M OSTUYECKOE IMOBEIEHUE. ITOT
CTPOTHI HaJI30p >KM3HEHHO Ba)XE€H [JIs 3allUThl BKIATYUKOB, MOJJICPKAHUS
IIEJIOCTHOCTH U IJIATEKECITOCOOHOCTH OAHKOBCKON CHCTEMBI, YKPEILJICHUS IOBEPUS U
I0BepHsl K (PUHAHCOBBIM YUYPEKICHUAM, a TAKXKE NPeIOTBpalleHHs] (PHMHAHCOBBIX
HapyILIEHUH, 3710YIIOTPEOIECHUH CIIyKEOHBIM MOJIOKEHUEM U CUCTEMHBIX COOEB.

3. ®uHaHcOBas CTAaOWJIBHOCTh W VYIPABICHHE CHCTEMHBbIMH puckamu. Ha
LEHTpaJIbHble OaHKH BO3JIOKEHA BA)KHEWINAs 3ajjaya MOHUTOPHHIA, OLEHKH H
CMSITUEHUS] CHCTEMHBIX PUCKOB, YSI3BUMOCTEH U MOTEHIIUAIBHBIX YTPO3 B (PMHAHCOBOM
cucteMe. OHHM JODKHBI BBISIBISITH BO3HHUKAIOIIME PUCKH, OICHUBATH HX
MOTEHIIMANIbHOE BIUSHUE Ha (UHAHCOBYIO CTAa0MJIBHOCTD U  NPUHUMATH
YIPEKIAI0IINE U MAKPOIPYICHIIMAJIbHBIE MEPBI, BKIIIOUAsi aHTULUKINYECKHE Oy pepbl
KanuTajla, HaJ0aBKM K KamuTaldly W MEXaHU3Mbl CTPECC-TECTUPOBAHUS, YTOOBI
MOBBICUTh YCTOWYMBOCTH (PUHAHCOBOM CHCTEMBI, NPEIOTBPAaTUTh (PUHAHCOBBIC
KpU3HUCHl U 00€CIEYUTh HENMPEPHIBHOCTh U YCTOMYMBOCTH SKOHOMHUYECKOIO POCTA.
LlenTpanbpHble OaHKU TAaK)KE€ KOHTPOJIUPYIOT KOJIUYECTBO M CPOKHU BBIMTYCKa BAJIOTHI.
HoBas neHeXHO-KpeauTHash TOJUTHUKA MPAKTUYECKH BBIIUIA WU3-TI0J] KOHTPOJIS
MPaBUTEILCTBA U TIEPEIILIa O] KOHTPOJIb IIEHTPAIbHBIX 0aHKOB. LleHTpanbHbIe OaHKU
B Hjeae CBOOOIHBI OT MOJUTUYECKOro BiIHAHHUA. OHM HE MOTYT PacHIMPUTh WIH
YHUYTOXXUTh HALMOHAIBHYIO BAJIIOTY JUIsl JOCTHKEHUS TMOJUTUYECKHX LEJei.
MupoBbie MpaBUTEIBCTBA UMEIOT MUHUMAJIbHOE BIIMSHHE HA JIEHEXKHO-KPEAUTHYIO
MOJIMTUKY. B KOMITETEHINIO IIEHTPAIbHBIX OAHKOB BXOAHWT BHIOOp CyMMBI JCHET U
KPEIUTOB, KOTOphle OyAyT oOpamarbcsi B SKOHOMHUKE B JIFOOOM MOMEHT BPEMEHH.
[lenTpanpHblii OaHK SIBISETCS KPEAUTOPOM TMOCHIEIHENH BO3MOKHOCTH IS BCEX
KOMMEpYECKUX 0aHKOB, HAXOISAIIMXCS B €ro cdepe AesTenbHOCTU. Y OaHKOB MHOTIA
BO3HUKAIOT MpoOJeMbl C JHMKBUAHOCTHIO. be3 momomu 1eHTpasbHOro OaHKa
HEOONIBIION OaHK pa3opUTCS B CiIydyae MacCOBOTO M3BATUS CPEACTB M3 OaHKa.
LentpanbHble OaHKUM OBICTPO MEPEKAYMBAIOT HAJWYHbIE JIGHBIM MO MEpe
HEOOXOJAMMOCTH  BKJIAQTYUKOB. ITO YKpeIUIAeT MX yBEpeHHOCTh. [Ipober
MpeOTBpAIaeTCs, M CHCTeMa ocTaeTcs pabdorocrmocoOHou. IleHTpanbHbIN OaHK
MOXXET PETyIHpPOBaTh pe3epBHBIC TpeOOBaHUs. ‘“‘Pe3epBbI” - 3TO MPOIEHT OT CyMM,
KOTOpBIE JTI000M KOMMEpUYECKHil OaHK OJDKEH XpaHWTh B IIEHTpajdbHOM OaHke. B
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ClIydac yBCIMYCHUS 3TOI0 IMOKA3aTCIIAI KOMMCPYCCKHUM 6aHKaM MNPpUACTCA pa3sMCIlaThb
6OJII>HIy}0 4aCTb CBOMX JACHCT B LICHTPAJILHOM OaHKe U UMETHb MEHBIIINN IMPOLCHT AJIA
IMpCaIOCTABJICHHUA 3aliIMOB PBIHKY. Taxum 06p8,30M, CpCACTB CTAHOBHUTCA HCAOCTATOYHO,
a4 IIPOOCHTHBLIC CTABKM HAYUMHAIOT PaACTH. Ecain  ocnaduthb Tpe60BaHI/I$I K
PE3EPBUPOBAHUIO, Y OAHKOB MOSABSTCA HM30BITOYHBIE CPENICTBA JJI KPEAUTOBAHUSI.
Takum 06p330M, IMPOUCHTHBLIC CTABKH CHUIBATCS, YIUTBIBAA O6I/IJ'II/IC CpCAaAcCTB.

[lonBoast uTOr, IIEHTpaANbHBIE OAHKH UTPAIOT LEHTPAJIBHYIO, HE3aMEHUMYIO H
pa3BUBAIOIIYIOCS POJb B (PMHAHCOBOM PETYIUPOBAHMM W HAA30pE, BBICTYyIas B
Ka4ueCTBE XpaHUTEIICH, pacriopsauTesIeh 1 apXuTeKTOpOB (PMHAHCOBOM CTAOMILHOCTH,
OCJIOCTHOCTH, YCTOI‘/’ILII/IBOCTI/I u YCTOﬁqHBOCTH. I/ICHOJ'II)Sy}I CBOHU 06IHI/IpHI>I€
O6H3aHHOCTI/I, pa3H006pa3HBIC HHCTPYMCHTBI, CJIOKHBIC 3a/la4l, MHHOBAIIMOHHBLIC
CTpaTCru U 66CHpCH€I[€HTHBIﬁ OIIBIT, HCHTPAJIbHBIC OaHKHU MOT'YT p€lIaThb CJIOXKHBIC,
JAUHAMHWYHBIC U HCOIIPCACICHHBIC 3a/1a4 U HCOITPCACICHHOCTH, CTOAIIUC IICPC/T HUMU,
obecrnieunBasi YCTOMYMBOCTb, HAJIEKHOCTb, WHKJIIO3UBHOCTh, YCTOWYHMBOCTh W
TOTOBHOCTh K OyayliemMy. CHUCTEMbl OyAylIero, COACHCTBUS HSKOHOMHUYECKOMY
IIPpONBCTAHUIO, COI[GﬁCTBPIIO (IJHHaHCOBOﬁ AOCTYIIHOCTH, ITOBBIIICHHUIO (I)I/IHaHCOBOI\/JI
YCTOﬁqHBOCTH H 3alllMTC DKOHOMHKMH, 06mecha U TJ100aJILHON (bHHaHCOBOﬁ CUCTCMbI
B [ICJIOM.
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